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Hawaiian Collection
Kamehameha Schools alumni are giving back to Princess Pauahi and  
Charles Reed Bishop as staff members at the Bernice Pauahi Bishop Museum

Kamehameha Schools alumni assemble on the Great Lawn of Bishop Museum. From left, Ashley Ching ’96, Matt Serrao ’00, 
Anoilani Ching Aga ’96, Aaron Ho ’02, Napua Harbottle ’81, Kealoha Kelekolio ’65 and Jenny Chock Wooton ’86.

continued on page 8

Jenny Chock Wooton and Napua Harbottle check out some items in the 
Herbarium Pacificum. At left is a specimen of the “rarest plant in the world” 
(Kokia cookei) and right is an extinct Hawaiian mint (Haplostachys munroi). The 
Herbarium Pacificum houses more than 700,000 specimens.

–  Charles Reed Bishop,  
referring to the Bernice Pauahi Bishop Museum 

Letter to favorite niece Victoria Ka‘iulani, April 7, 1892
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KS In The News

“Dr. Maile” Named Kamehameha’s 
Director of Medical Services

Dr. Maile Apau 
Jachowski ’77

Signed, Sealed and Delivered
KS Kapālama seniors Alexandrea “Alex” Akana, Meleana “Mana” 

Shim and Piikea Kitamura relax after signing their Letters of Intent 

to accept collegiate athletic scholarships on Feb. 4, 2009. Akana is 

headed to San Jose State to play volleyball (along with Kapālama 

teammate Caitlin Andrade), Shim signed with Santa Clara to play 

soccer and Kitamura will wear the green and white of the University 

of Hawai‘i as a member of the school’s baseball team. 

SSSiiiggnnneeeddd, SSSeeaaallleeeeeeeddddddd aaaaaaaaannnnnnnnnnddddddddddddddd DDDDDDDDDDDDeeelllllliiiiiivvvvveeeeerrrrrrreeeeeeeeddddddddd

Rocket Science
KS Kapālama junior Sammie St. John launches her team’s bottle 
rocket on Konia Field as conceptual physics instructor Chris 
Blake keeps a close watch. The rocket is fueled by water and 
compressed air and the goal is to keep the rocket airborne for 
10 seconds. Blake said the project was a great way to access 
student achievement via an authentic assessment and creation of 
a working rocket out of common household items. Kamehameha 
students are known to overachieve, and a few of the rockets 
worked so well that they ended up landing on the roof of Konia 
or on the top of trees in front of the Midkiff Learning Center.
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Vol. 2009, Issue 1

I Mua is published quarterly 
by the Kamehameha Schools 
Community Relations and 
Communications Group, 
567 S. King St., 4th floor, 
Honolulu, HI 96813. 

I Mua exists to inform alumni, 
parents, students, staff and 
friends of Kamehameha 
Schools of current educational 
and endowment programs, 
to generate interest in and sup-
port for those programs, and 
to help alumni maintain close 
ties to the institution 
and to each other.

Change of Address
Kamehameha Schools 
alumni who have a change 
of address, please notify the 
Alumni Relations office at 1887 
Makuakāne Street, Honolulu, 
Hawai‘i, 96817-1887, 
e-mail: 
alumnikapalama@ksbe.edu,
fax 1-808-841-5293 or call 
1-808-842-8680.

Submissions
If you have a story idea 
or a comment for us, please 
write to: I Mua Editor, 
Kamehameha Schools, 
567 S. King Street, Suite 400, 
Honolulu, Hawai‘i, 96813 or 
e-mail: imua@ksbe.edu. 

For more information on 
Kamehameha Schools, visit:
www.ksbe.edu.

Kamehameha Schools unveils  
Kaiāulu ‘o Kaka‘ako Master Plan
Kaka‘ako Properties to Transform into a Sustainable Urban Village

An important element of Kamehameha Schools’ plans for its land in Kaka‘ako is the concept of adaptive reuse – renovating 
existing structures (where feasible) – to attract and accommodate new neighborhood-friendly businesses to stand alongside 
familiar existing merchants. This rendering depicts a vision of what the Cooke and Auahi streets intersection could look like 
as part of “Kaiāulu ‘o Kaka‘ako” – existing warehouse structures adapted to create an open-market plaza that would define 
the piko of Kamehameha’s properties in the district. 

Christmas at the Chun’s Hale
Kapālama senior student council president Jennifer Lyman 

reads “How the Cookie Crumbles” to students from Hālau 

Lōkahi charter school during a Christmas season visit to Hale 

Pelekikena for “Christmas at the Chun’s Hale.” Kapālama 

headmaster and president Dr. Michael Chun welcomed the 

students to the project coordinated by the high school speech 

classes. The high school students create Christmas stories 

designed around a theme to teach children about Christmas 

and Hawaiian values. This year’s theme was “Joy,” or “‘Oli.” 

CChhhriiisttmas attt thhhhe CChhun’’s HHHalle

Sydney Keli‘ipuleole ’69
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Integrated Facilities Open at KS Maui, KS Hawai‘i
Keōpūolani and the William Charles Lunalilo Center  
offer a venue for performing arts, cultural and worship activities    

Kamehameha Schools Hawai‘i Kahu Wendell Davis ’71 and Headmaster Stan Fortuna inside the William Charles Lunalilo Center.

Nā Kahu Kalani Wong ’74 of Maui, Kordell Kekoa ’80 of Kapālama, William Kaina 
’51 and Kahu Davis share a moment before the blessing ceremonies.

Kahu Davis welcomes Hawai‘i students to a Thanksgiving convocation.
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Keōpūolani features state-of-the-art facilities.

Kamehameha Schools leadership celebrates the opening of the new integrated 
facility on Maui. 

Kahu Wong outside Keōpūolani, his new home for worship activities.   

Maui dancers honor the gift of Pauahi. 

A tamarind tree is planted fronting the Lunalilo Center. 
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Are you getting our e-mail?

Tell us about your projects!

Following Pauahi’s Example
Database project’s aim is to keep Kamehameha Schools’ alumni informed 
about servant leadership opportunities in the community

Left : Kamehameha students and 
leaders follow Pauahi’s example as 
well. Last September, members of the 
Kapālama Middle School Meat Club 
cleaned the grounds at Mauna‘ala, 
the Royal Mausoleum. Here they are 
with curator William Maioho, third 
from right in the back row. The Meat 
Club performs meaningful service 
learning projects in the community, 
and then celebrates with a meat-laden 
barbeque. 

Left below: Kamehameha alumni 
prepare food for the homeless at 
the Church of the Crossroads during 
a Jan. 3, 2009 community service 
activity put together by the O‘ahu 
Region of the Kamehameha Schools 
Alumni Association. More than 60 
alumni, from classes ranging from the 
60s to 2008, participated along with 
family and current students, with the 
food later delivered to the Institute for 
Human Services

He Leo Alakai 
A  V O I C E  O F  L E A D E R S H I P

Ann Botticelli,  
Vice President for 
Community Relations 
and Communications

Remembering Charles Reed Bishop
Dancers from Papa Oli me Hula perform “Nani Kaiwi‘ula” during 

the Jan. 23, 2009 “In Honor and Remembrance of Our Founder” 

Founder’s Day ceremonies honoring Charles Reed Bishop. The 

event was held in Keawe Gym on the KS Kapālama Middle 

School campus. Under the direction of Tatiana Tseu ’00, the 

dancers exuded elegance, poise and grace in their offering. 

RRRRRRRReeeeeeemmmmmmeeeeeeemmmmmmmbbbbbbbbeeeeeeerrrrrrriiiiiiinnnnnnngggggggg CCCCCCCCCChhhhhhhhaaaaaaarrrrrrrlllllllleeeeeeesssssss RRRRRRRRRRRRRRRReeeeeeeeeeeeeeeddddddddd BBBBBBBBBiiiiiiisssshhhhhhhhooooooooooooopppppp
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Ha‘i‘ōlelo A Ke Kahu 
K A H U ’ S  M E S S A G E

Kamehameha Schools  
puts Jesus First

Scholarships Available
PRESCHOOLHo‘olaupa‘i Project Digitizing Early 

Hawaiian Language Newspapers

Sons of Hawai‘i
Be strong and ally ye,  
Oh sons of Hawai‘i,  
And nobly stand together hand 
in hand,  
All dangers defy ye,  
Oh sons of Hawai‘i,  
And bravely serve your own 
father land.

Ring, ring, Kalihi ring,  
Swell the echo of our song.  
Ray, ray, ray, ray, ray, rah.  
Ray, ray, Kamehameha,  
Let hills and valleys loud our 
song prolong. 

Be firm and deny ye,  
Oh sons of Hawai‘i,  
Allurements that your race will 
overwhelm,  
Be true and rely ye,  
Oh sons of Hawai‘i,  
On God the prop and piller of 
your realm.

Ring, ring, Kalihi ring,  
Swell the echo of our song.  
Ray, ray, ray, ray, ray, rah.  
Ray, ray, Kamehameha,  
Let hills and valleys loud our 
song prolong

Kamehameha Schools  
School Song by Rev. William B. 
Oleson and Theodore Richards
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Hawaiian Collection

Cultural resources staff members Aaron Ho and Leah Caldeira examine the beautiful feathered pā‘ū (traditional Hawaiian garment) belonging to Nāhi‘ena‘ena, daughter 
of King Kamehameha I and his sacred wife Keōpūolani.

Cultural educator Kealoha Kelekolio discusses the Starbuck feather cape on display in the JM Long Gallery as part of the Ili iho 
exhibit.

–  Charles Reed Bishop,  
after the death of Pauahi, his wife of 34 years, in 1884
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– Charles Reed Bishop,  
referring to the abrasive William Tufts Brigham

 Letter to Theodore Richards, Oct. 6, 1894

Tim Joh

Kamehameha Schools and Bishop Museum  
Collaborating to Benefit Hawaiian Community

f you are a dedicated storyteller with deep aloha for all 
things Hawaiian, Bishop Museum could use your kōkua.

The museum’s Hawaiian Hall is expected to reopen in 
August 2009 after undergoing a $20 million renovation, which 
includes the additions of high-tech displays, lighting, surround 
sound and recorded Hawaiian voices and chants.

The first floor of the hall will tell the story of Hawai‘i 
before Western contact. The second floor is dedicated to the 
importance of land and nature to Hawaiians, and the top floor 
will house rotating exhibits that center on Hawaiian ali‘i and 
Hawaiian issues.

Through “Nā Kukui a Pauahi,” an exclusive team of 
volunteers will be trained to share the stories told by the 
exhibits. The next cohort of docent training is scheduled for 
May, complete with 36 hours of instruction over 12 weeks. 

Participants must successfully complete the docent 
training program to become members of Nā Kukui a Pauahi. 

You must be 18 years of age or older to participate, and 
there is a $20 fee due upon registration. Docents, who are 
needed to lead school tours weekday mornings starting at 8:30 
a.m. and public tours from 9 a.m. to 5 p.m. on weekends, 
must agree to a two-year service commitment to the museum.

For more details and an application, contact Puaka‘ilima 
Davis ’00 at 848-4191 or (pua@bishopmuseum.org).
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Data Matters

Research Conference Highlights 
Hawaiian Well-Being

Online Programs  
Extend Learning Opportunities 

‘Ike Hawai‘i Distance Learning Program 
Open to students attending public, charter or private schools  

who will be in grade 9, 10, 11 or 12 in Hawai‘i or the continental 

U.S. with courses in Hawaiian culture, history and literature.  

Applications for Fall 2009 semester will be available in March.   

A‘o Makua Distance Learning Program   
An enrichment program designed for parents, caregivers  

and other adults with an interest in courses focusing  

on genealogy, sands of our birth, land stewardship  

and Hawaiian Language.  

For complete course listings and schedules,  

visit http://ksdl.ksbe.edu/ or call (808) 842-8877.       

VIRTUAL  STRATEGIES & DISTANCE  LEARNING  BRANCH

  

KAMEHAMEHA SCHOOLS

A scholarship honoring former Kamehameha Schools’ Kapālama employee Michael "Mikey" Miyake is just one 

of the 48 scholarships available for the 2009-2010 academic year. Above are 2008’s recipients: L -R:  (all KS 

’08) Jordon Oshiro–University of Hawai‘i at Mānoa, focus: Medical Field; Jamin Meletia–University of Northern 

Colorado, focus: Law; Jonathon Hew Len–University of Portland, focus: Business. Miyake passed away in 2006.

KE ALI‘I PAUAHI FOUNDATION 

Deadline: Wednesday, April 1, 2009
Apply now for the 2009-2010 academic year!

General eligibility requirements:

 

 

Apply online at www.pauahi.org  

Ke Ali‘i Pauahi Foundation gives preference to applicants of Hawaiian ancestry to the extent permitted by law.

College Scholarships Now Available!

Copyright©2005 Kamehameha Schools

Well-Being
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“Kamehameha Schools’ mission is to fulfill Pauahi’s desire to create educational opportunities  
in perpetuity to improve the capability and well-being of people of Hawaiian ancestry.”

Kamehameha 
Schools
Annual Report

Kamehameha 
Schools
Annual Report
July 1, 2007 - June 30, 2008

F

Kamehameha Schools Continuing  
to Serve More Hawaiians
Numbers Served, Educational Spending Rise in Fiscal Year 2008e in Fiscal Year 2008

Kalei Stern ’89

‘Aa‘apueo Preschool 
student Waianuhea 
Doyle is one of 
Kamehameha’s 
youngest learners 
on Maui. Early 
childhood education 
is a major theme 
of Kamehameha’s 
Education Strategic 
Plan. More than 
10,000 keiki ages 0 to 
8 were served in fiscal 
year 2008 through 
KS center-based 
preschools, preschool 
scholarships, literacy 
instruction and 
various educational 
collaborations.

Since the inception of the ESP in 2005,  
Kamehameha Schools has spent nearly three 
quarters of a billion dollars – $744 million –  
on its campus and community-based  
education programs.
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A
While our destination  

of improved capability  

and well-being for more  

Native Hawaiian children 

hasn’t changed, our 

leadership and staff are 

adjusting course, guided by 

the wisdom our ancestors 

gained by observing the 

changing winds: when one 

doesn’t know what to expect, 

it is better to be prepared.  

Dee Jay Mailer
Chief Executive Officer

Michael J. Chun, Ph.D.
President and 
Headmaster
KS Kapālama

Darrel Hoke
Director, Internal Audit

Christopher J. Pating
Vice President for 
Strategic Planning  
and Implementation

Corbett A. K. Kalama, Diane J. Plotts, J. Douglas Ing, Nainoa Thompson and Robert K.U. Kihune

Kirk O. Belsby
Vice President for 
Endowment

Lee Ann DeLima
Headmaster
KS Maui 

Sylvia Hussey
Vice President for 
Educational Support 
Services

Colleen I. Wong
Vice President for 
Legal Services

Ann Botticelli
Vice President for 
Community Relations 
and Communications

Randie Fong
Director, Hawaiian 
Cultural Development 

Michael P. Loo
Vice President for 
Finance and 
Administration

D. Rodney  
Chamberlain, D.Ed.
Vice President for 
Campus Strategies

Stan Fortuna, Ed.D
Headmaster
KS Hawai‘i

Kalei Stern
Vice President and 
Executive Director 
Ke Ali‘i Pauahi 
Foundation

Kamehameha Schools 
Board of Trustees

Kamehameha Schools  
Will Continue to Fulfill Its 
Educational Commitments

Noho nā makani a Kāne, lawe i ke ō.
‘Ōlelo No‘eau
When the winds of Kāne blow, carry your food along.

Kamehameha Schools  
Chief Executive Officer Team
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Kamehameha Schools  
Community Collaborators 

E lauhoe mai nā wa‘a; i ke kā, i ka hoe;  
i ka hoe, i ke kā ; pae aku i ka ‘āina.
‘Ōlelo No‘eau 
When everyone works together, the goal is reached. 

In fiscal year 2008, Kamehameha Schools continued to 
build on the groundwork laid in the previous two years 
of the Education Strategic Plan, refining educational 

programs, increasing student achievement and building 
strong communities grounded in Hawaiian cultural values 
and self-worth.

Kamehameha Schools invested more than $18.4 
million in agreements with more than 45 community 
organizations statewide, an $800,000 increase in funding 
over the previous year. These collaborative efforts 
with community partner organizations helped provide 
services and program funding in predominantly Hawaiian 
communities to expand quality educational opportunities.

The top six collaboration partners were ‘Aha Pūnana 
Leo, Alu Like, the state Department of Education, 
INPEACE, Kanu O Ka ‘Āina Learning ‘Ohana and Partners 
in Development Foundation.

The following is a partial list of community collabo-
rators who entered into agreements with Kamehameha 
Schools over the past fiscal year.

¯ ina Learning ‘Ohana

¯ lelo Hawai‘i

THE EDUCATION STRATEGIC PLAN

Based on the Kamehameha Schools Strategic Plan 2000-2015, 
Kamehameha’s Education Strategic Plan 2005-2015 offers a 
framework to create long-term, intergenerational change for 
Native Hawaiians via education. 

The purpose of the Education Strategic Plan is to improve 
educational outcomes for greater numbers of Hawaiian children, 
with a goal of increasing the number of learners served by 
Kamehameha Schools’ programs, services and collaborations by 
150 percent – to 55,000 learners – by 2015.

The Education Strategic Plan advances Kamehameha Schools’ 
mission and features three strategic priorities. The first is to 
“Optimize and Build” for young learners ages prenatal to 8; then 
“Sustain the Educational Momentum” for learners in grade 4 
through post-high school; the third priority is to “Innovate and 
Optimize” on Kamehameha campuses.

To read the plan in its entirety, please visit:  
www.ksbe.edu/annualreports

T

A Very Different Kamehameha Schools
Three years into the Education Strategic Plan, Kamehameha has expanded its 
programs, services and collaborations to serve more Native Hawaiians
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E kā mau iho i ka hoe a 
pae aku i ke kula.
‘Ōlelo No‘eau
Keep working until you accomplish 
your goal.

“ For most educational 

programs, the ultimate 

outcomes are not to simply 

improve skills, attitudes 

and knowledge, but to have 

transformational effects on 

students that impact the 

way they view the world and 

the way in which they carry 

themselves through life.”

–Nolan Malone, Ph.D.

Above: Kamehameha Scholar Taryn 
Hannemann, 14, of ‘Aiea High 
School, explores career possibilities 
using the Bridges College and 
Career Planning tool at Honolulu 
Community College during the 
program’s Summer Orientation in 
June 2008. Kamehameha Scholars 
is a college and career guidance 
enrichment program for non-
campus students in grades 9-12. 
Nearly 450 students from four 
islands participated in the program 
in fiscal year 2008. 

continued on page 15

    

NUMBERS SERVED THROUGH
KAMEHAMEHA SCHOOLS PROGRAMS AND COLLABORATIONS

  FY 05-06     FY 06-07      FY 07-08 

SP1 Children Prenatal to 36 months   104  329  464

SP1 Center-based preschools  1,439  1,467  1,485

SP1 Preschool age children  1,094    1,845    1,924

SP1 K-3 grade in public schools 3,375 1,600 1,952

SP2 Supporting 4-12 grades, post-high  12,043    14,235    15,993 
 and charter schools

SP3  Campuses 5,298  5,354    5,372

SP1-3  Caregiver training and support; support  4,686 10,776  10,989 
 for families and caregivers of children  
 PN-12 – community

 TOTAL NUMBER OF HAWAIIANS SERVED  28,039  35,606    38,179

SP1 – Strategic Priority 1 of the KS Education Strategic Plan
SP2 – Strategic Priority 2
SP3 – Strategic Priority 3

KAMEHAMEHA SCHOOLS ANNUAL REPORT 2008   13
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by Kirk Belsby 
Vice President for Endowment

K

Kamehameha Endowment Grows  
to $9.44 Billion Before Market Collapse
Through October 2008, Endowment Value Estimated at $7.7 Billion

Right: Cultural specialist 
Mahealani Pai points out the 
intricacies of the restored 
Hāpaiali‘i heiau in Keauhou. The 
ongoing restoration project, which 
also includes the restoration of 
the Ke‘ekū and Mākole‘ā heiau, 
earned Kamehameha Investment 
Corporation, the for-profit arm of 
Kamehameha Schools, a “Keep it 
Hawai‘i Koa Award” award from 
the Hawai‘i Tourism Authority. 

“Our portfolio was purposely 

constructed to be relatively 

defensive as our educational 

spending almost exclusively 

relies on the performance of 

the Endowment.” 

continued on page 15

A full copy of 

Kamehameha 

Schools’ audited 

“Consolidated 

Financial State-

ments and 

Supplemental 

Schedules“ for 

fiscal year 2008  

is available at  

(www.ksbe.edu/

annualreports). 

KAMEHAMEHA SCHOOLS INVESTMENT RETURNS
Period ending June 30, 2008

  One-year Three-year Five-year Since July 1,  
  total return total return* total return* 1999 total return*

Total Endowment   7.5%  15.4% 14.9% 10.8%

Endowment Fund  
Composite Benchmark  

-2.0%  7.9%  9.3%
 

6.4%

CPI + 5% 10.0%    9.0%    8.6% 8.2%

Large Endowment  
Fund Median+ 

0.1% 11.1% 12.6% 8.9%

* Annualized           + Source: Cambridge Associates

Category                                                        Amount

 Campus-based Programs $129 million

 Community Education  $  82 million

 Major Repairs & Capital Projects  $  34 million

 Scholarships, Financial Aid $  16 million  

     and Other Programs

 Debt Financing Interest  $  12 million

Total Trust Spending $273 million

Kamehameha Schools 
Trust Spending Fiscal Year 2008

Kamehameha Schools spending policy targets annual spending 
on education at 4.0 percent of the five-year average fair value 
of its Endowment. Spending in FY 2008 was 4.1 percent and 
allocated as follows:

47%

30%

12%

6% 5%
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Right: Students, from left, 
Elizabeth Kealoha, William 
Youtsey, instructor Mary Mendoza 
and Bradley Tolentino discuss an 
assignment in a basic skills class 
at Kamehameha’s Community 
Learning Center at Nānākuli.  
The class is a part of the Kahua 
Pa‘a Program in Kamehameha’s 
Career and Post-High Counseling 
department. Through collabora-
tions with Department of 
Education adult schools, the 
Kahua Pa‘a initiative assists out-
of-school youth and adults earn 
their high school diplomas and 
prepare for post-high education 
and gainful employment in careers 
of choice.

Left: Kamehameha Schools 
Hawai‘i first grade teacher Nancy 
Fortuna celebrates her birthday 
with students during a story time 
activity. More than 700 seniors 
graduated from Kamehameha 
campus programs at Kapālama,  
Maui and Hawai‘i in fiscal year 
2008, a year that saw orphan 
and indigent children comprise 
28 percent of all entering campus 
students. Another 3,200 non-
campus learners enrolled in 
campus-based summer programs.

A Very Different 
Kamehameha 
Schools
continued from page 13 

Kamehameha 
Endowment
continued from page 14 

The days when Kamehameha 

Schools was known only as a  

one-campus program with 

terrific summer programs are 

now long past.
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July 1, 2007 - June 30, 2008

Kamehameha Schools

Report on Financial Activities  

Schedule of Hawai‘i Real Estate by Island and Zoning**
(In acres) June 30, 2008

ISLAND

HAWAI‘I
Improved Residential
Apartment
Commercial
Industrial
Agricultural
Conservation
Hotel and Resort
Unimproved Residential
Homeowner 

Total

KAUA‘I
Agricultural
Conservation

Total

MAUI
Improved Residential
Apartment
Agricultural
Conservation
Hotel and Resort
Homeowner

Total

MOLOKA‘I
Agricultural
Conservation

Total

O‘AHU
Improved Residential
Apartment
Commercial
Industrial
Agricultural
Conservation
Hotel and Resort
Unimproved Residential

Total

SUMMARY
Improved Residential
Apartment
Commercial
Industrial
Agricultural
Conservation
Hotel and Resort
Unimproved Residential
Homeowner

Total

** Unaudited

AREA IN ACRES

37.6177
105.7558
173.1250
70.1097

200,721.0928
93,059.3606

204.8936
969.7313
155.6311

295,497.3176

1,147.1820
10,578.3470

11,725.5290

175.1950
1.6877

1,197.3970
1,300.6360

0.0000
0.0000

2,674.9157

3,392.0630
1,559.3600

4,951.4230

308.0643
494.0313
869.4260
254.2753

17,886.3048
29,034.1180

19.5111
1,705.0247

50,570.7555

520.8770
601.4748

1,042.5510
324.3850

224,344.0396
135,531.8216

224.4047
2,674.7560

155.6311

365,419.9408

PERCENTAGE
OF TOTAL

0.01
0.04
0.06
0.02

67.93
31.49
0.07
0.33
0.05

100.00

9.78
90.22

100.00

6.55
0.06

44.77
48.62
0.00
0.00

100.00

68.51
31.49

100.00

0.61
0.98
1.72
0.50

35.37
57.41
0.04
3.37

100.00

0.14
0.16
0.29
0.09

61.40
37.09
0.06
0.73
0.04

100.00

Consolidated Statement of Assets
(In thousands of dollars) June 30, 2008

COST OR ESTIMATED
FAIR MARKET VALUE

CASH AND EQUIVALENTS    $      91,450

INVESTMENTS
Marketable debt and equity securities 

 Common and preferred stocks    $   1,761,350
 Fixed income 846,812 
 Short-term investments 115,393
 Mutual and commingled funds  211,988  2,935,543

Other investments

 Hedge funds 2,214,456
 Commingled funds 628,967    
 Private equity funds 636,712
 Other, including direct financing lease 89,105       3,569,240

Amounts receivable for securities sold   33,034

Collateral received for loaned securities   252,009

RECEIVABLES, NET

 Tenant and tuition receivables 8,612
 Interest 16,105
 Trade 3,573
 Other 3,080
 Less: Allowance for doubtful accounts (4,529)    26,841

DEFFERED CHARGES AND OTHER  96,358 

REAL ESTATE HELD FOR DEVELOPMENT AND SALE  24,059

LAND, BUILDINGS AND EQUIPMENT 

 Educational property and equipment 512,630 
 All other property and equipment  224,115
 Construction in progress 111,129      847,874

TOTAL ASSETS $7,876,408

* The Consolidated Statement of Assets above represent all assets (financial assets and investments, 
commercial real estate, agricultural, conservation and education and administrative properties) of 
Kamehameha Schools (KS) presented in accordance with Generally Accepted Accounting Principals 
(GAAP). All real estate assets of KS as presented in the statement above are presented at original 
book value of $848 million as of June 30, 2008. The estimated fair value of the same real estate 
assets is approximately $4 billion. Fair value estimates were based on the most current information 
readily available such as internal or external appraisals, current tax assessed values and, in limited 
cases, book values if appraisals or tax assessed values were not available. The fair value of KS’ endow-
ment assets was $9.4 billion, which do not include all of the assets of KS.

KAMEHAMEHA SCHOOLS

16   KAMEHAMEHA SCHOOLS ANNUAL REPORT 2008
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Alumni Class News

Martha Van Gieson 
McNicoll ’54

Alyssa Brown Braffith ’70 

Sydney Iaukea ’87 

Keanu Sai ’82, professor Neal Milner and RaeDeen Keahiolalo-Karasuda ’81. 

Hailama Farden ’89

Jeremy Leftwich ’93 (left) and Chad Kanui Lovell ’91 (second from right) 
congratulate Kahi Fujii ’91 (center), who won the 2008 La Femme Magnifique 
International Pageant. Fujii’s co-workers, Ralph Malani (second from left) and Cliff 
Duldulao (right) also made the trip to show their support.

Ka‘eo Gouveia ’96

1940s

1950s

1960s

1970s

1980s

1990s
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Alumni Class News

I Mua invites all 
Kamehameha 
Schools graduates 
to share news about 
their personal, 
professional or 
academic 
achievements. 
Please limit 
announcements to 
100 words. Digital 
photos should be 
jpg. or tiff. files, 
4 x 6 inches in size 
and at 300 dpi 
resolution. Please 
see “Submissions” 
information on 
page 3. Mahalo!

Lindsey Doi ’04

Megan Leong ’02 with family and friends. Grant Carpio ’03 and mom Addie enjoy the Olympics.

Kelsey Iyo ’06 

Whittier College 
President Sharon 
Herzberger, Gabriel 
Papa ’07 and Dean of 
Students Jeanne Ortiz.

Kingsley Luke ’07

2000s

Sasily Corr-Yorkman ’99 and husband 
Joshua.

Aureana Tseu ’01

Net proceeds benefit Kamehameha Schools’ educational mission  
through the Ke Ali‘i Pauahi Foundation 

Kamehameha Straw Hat
$34.95

I Mua Shoe Bag 
$13.95

Hui Shirt  
(Navy)
$13.00

Varsity 
Baseball Cap 

$26.00

Visit www.ksbe.edu/LogoShop for some great deals! 

Hui Shirt 
(Navy)
$13.00

KAMEHAMEHA SCHOOLS

Varsity
Baseball 

$26.00

Hui Shirt 
(Yellow)
$13.00

Golf Club  
Headcovers
Driver  $16.00
Fairway  $13.00
Hybrid  $10.00

I Mua Golf Bag
$129.95

Koa Box
$115.00

Ka

I Mua Golf Bag
$
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Alumni Alerts

Warriors in Oregon
Former Kamehameha Schools Kapālama head football coach 

Doss Tannehill ’68 catches up with some of his former 

Warriors now playing for Oregon State after a practice in 

Reser Stadium in Corvallis as the Beavers prepared for their 

showdown with Hawai‘i last season. From left, Aaron 

Nichols ’06, Ryan Pohl ’06, Doss, Wilder McAndrews ’06, 

Brandon Hardin ’07 and David Pa‘aluhi. Pa‘aluhi attended 

Kamehameha until his senior year when he transferred to 

Waianae. 

Kamehameha alumni from the 80s come together to serve the Kauhale 
Kūpuna O Waimānalo community.

Class Acts 
N E W S  F R O M  K A M E H A M E H A  S C H O O L S    

A L U M N I  C L A S S E S

Class of 1950

Class of 1984 

Class of 1990

I Mua welcomes 

news from individual 

Kamehameha 

classes. Please target 

announcements on 

class reunions, fund-

raising activities and 

class celebrations to 

150 words. Photos 

of class activities 

will be published 

on a space available 

basis. Please see 

“Submissons” 

information on page 

three. Mahalo! 
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“E Kala Mai”

Angela Allen

Kainalu Riley 

Hana Barhoum

Takeo Tsukiyama 

Petra Ng-Osorio 

Beau LaVoie with sister Isabella

Kainalu Jacang with siblings Kawika, 
Karina, Kanoa and Kainani.

Congratulations to the proud parents!

Births

In Memoriam

Col. Curtis Kekoa ’40 flew 
missions in World War II and the 
Korean War. (Photo courtesy of 
the Kekoa family).

Wedding
Congratulations to the happy couple! 
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Deaths 

1931

1940

1947

1948

1950

1951

1952

1954

1957

1959

1961

1965

1966

1967

1970

1971

1972

1973

1976

1977

1979

1984

1985

1989

1992
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East Hawai‘i  
Māmalahoe Region

East Coast Region

Inter-Mountain Region

O‘ahu Region

KS Alumni Association Regional News  

First row, from left: David Peters, Beverly “Piilani” Ellis Kinimaka ’49, Alberta 

Awong Thompson ’49, Lydia “Puna” Whiting Kaaialii-Ramos ’49, Francis 
Willingham ’48. Second row: Garvin Smith ’49, Benjamin Yin ’49 and Charles Roy 

’49 were just some of the nearly 500 alumni and guests who attended the All 

Alumni Classes Reunion in Las Vegas in November. The event was sponsored by 

the KSAA Inter-Mountain Region.

Bowling in costumes? Of course, it’s Halloween in Las Vegas!

East Coast Region ‘ohana gather in Washington, D.C.

Herman Ludloff ’41 and Piilani 
Catherine Alapai Desha ’41 display 
their commendation as the East 
Hawai‘i Region’s oldest alumni.

Alumni show their creativity at the Masquerade Ball in Las Vegas.

onal News 

Bowling in costumes? Of course, it’s Halloween in Las Vegas!
First row, from left: David Peters, Beverly “Piilani” Ellis Kinimaka ’49, Alberta

Awong Thompson ’49, Lydia “Puna” Whiting Kaaialii R
Willingham ’48 S d

BB
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New Titles
Between the Deep 
Blue Sea and Me
By Lurline Wailana 

McGregor

Breaking the Blood
By David Kāwika Eyre

Breaking the BloodKūkulu: Hawaiian Playing Cards 
By Kamehameha Publishing

www.kamehamehapublishing.org

Nane Hua‘ōlelo
Mai ka mo‘olelo ‘O Lauka‘ie‘ie mai nā hā‘ina  

o kēia nane hua‘ōlelo. Ho‘okahi hua‘ōlelo  

nā hā‘ina pākahi. He huapalapala ka ‘okina.  

Pau nā hā‘ina i ka hō‘ike ‘ia ma  

www.kamehamehapublishing.org.

This crossword uses words from the ‘ōlelo Hawai‘i story  

‘O Lauka‘ie‘ie. The ‘okina ( ‘ ) takes a space. Answers are one word each 

and can be viewed online at  

www.kamehamehapublishing.org. 

Across

1  He ‘umi lā — a period of ten days

3  Ka mea o loko o ke kihi — interior 
corner

4  Ka puka ‘ana mai — to appear

5  Ka moe‘uhane i ke kuli hiamoe —  
a dream while dozing

Down

2  Ka pu‘uwai aloha — generosity

3  Ke kama — child 

Kūkulu: Hawaiian Playing Cardsying Cards

How do the moon cycles affect you, your family and 

your environment? Check out the calendar online at 

www.kamehamehapublishing.org/mooncalendar.

Ke AlA o ka Mahina

Lele Kawa:  
Fire Rituals of Pele
By Taupōuri Tangarō

Between the Deep
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Inside the Archives

The First Ever Report to Trustees
Rev. Oleson’s 1887 handwritten “Principal’s Report” marks  
the opening of the Kamehameha School for Boys

The Kamehameha Schools Archives is located in Midkiff Learning Center, Kapālama Campus. The Archives is open to the public by appointment from 9 a.m. to 3 p.m. year-round on school days. 
Donations of artifacts dealing with the history of Kamehameha Schools are welcome. For more information, please contact archivist Janet Zisk at 842-8945 (jazisk@ksbe.edu), assistant archivist 
Candace Lee at 842-8455 (calee@ksbe.edu) or photo archivist Pop Diamond at 842-8402, or visit www.ksbe.edu/archives.    

 Integrated Facilities Completed at KS Maui and KS Hawai‘i 

 Kamehameha Selects New Medical Director

 Master Plan for Kaka‘ako Properties Revealed

 Special Section: KS Annual Report Fiscal Year 2008

The Kamehameha Boys’ School Dining Hall was 
ready for use on Oct. 3, 1887.

Rev. William B. Oleson,  
First Principal from 
1887-1893

T
r

Rev William B Oleson


